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x L) ' The stock market opened the uew year with
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n}m"u ﬁ—m:i:m“mm”?“ 04w Gl p.::u twetltli'alllri higher than th;_\f were last Friday,
WAL —PART *%ﬂel. . J.—Conrt opans at 11 seemingly it was strong. But all is vot gold

e W, 7 475 4. 4 s, 450 A% 519 | tnat glitters. No wonders were worked in that

iustant of time that scparated the year of 1880
from the year ot 1881, The market tberefore is
governed by the same mmies of supply and
domand that governed it between any two
days of the old year, Europe is selling us
‘stocks that were purchased at lower prices,
and so too are demostic investors. These pow ame
as importaot factors in the sitnstion es was the
reverso a month ago, when Tuz TrivUNL directed
special attention to the fact, The purchasers of
Lake Stiore of less than twenty days ago this morn-
ing were able, by mles, to realize the
equivalent of ons and a  hall  yeary
dividends, besides the dividend of 4 per
cont payable February 1, and the same s trne of
many other properties. Hence the seamingly stroong
market of thia morving dnfled into weakness,
and mosaterially lower prices were realizad
before the ending. Westera Union wns o
special feature of the day. Its opening fgure
was 81, followed by a decline to B0%, from
which the prioe of the stock rapidly advanced
to B0%, with final sales ot B2% . As an
| exbibition of smupech mamphlation, the movemont
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V-YORK DAIL’ RIBU TUE AY, JANUAI
“THE MONEY MARKET. ﬁ.’ﬁﬂﬂﬁ'ﬂmnrx was s

] of & fow woeeks ego, when the prics of the. same
stock was advanced from 97 to 105, Of the gencral
market uo farther comment seems neéoossiry than
to remark that the seeming buoyaney of
tho carly hours gavo way to what, at lower priges,
might seem like a serions depression, Buoh stocks
as Centinl and Hadson dropped from 155 to 14042
149%;: Lake S8hore froin 134% to 128%2130%;
Michigan Central from 128 to 1211g; Northwest from
128% to 128%; S5t. Paul from 1148 0 110143
110%; Erie from 51 to 48%a@48%; Ontano and
Western from 307 to 20; Iron Mountain from 351
to 02l Wabash preferred from B7l3 to
B5%; Delawars, Lackawanna and Western
from 110 to 107%@108, and Hannibal and
&t, Joseph from 48% to 40; oand the whole
ling Lo figures proportionate with those for the stocks
named, ‘There was a special movoment in Central
of New-Jorsoy stock that s worthy of mention,
From 83, the opening figure, the price rose to 8%,
bat the last price was 83, At the enl the market
waa vory weak, but the situation is not favorable
for a pruie.

Government bonds wers ouly modgrately active,
with sales at the Dosrds amounting to 172,000,
Bat prices wers well sustamed, the only changs i
the final bids being o decline of g fur the 41g per

cents, Annexed are the elosing qaotations:

Pl Asi'd,

o 0.9 4n 1007, o... 1198, 112y
i U car. s L35, .
A, Om, JENL, e ity L0l | ULA ear 1 A -
LU < J111 4y 10V Ay Iy 0 -
L., 46 D) reg.111% 112 .
O e N R | <=
U5, 4a 1007 reg, 199 1120 | Dist. of Col, 3te 18 104
stnte bonds were doll, with sales ouly of Tennes-

por B+, new, ¢ 17, Lowsiana consals pre quoted
% nily s North Caroling 84, olil, 323 bid, special
v bs 81la@sd; Sonth

fHl Yirinia

pla,

tnxes 7la, andd eonsolidated
Caroling G+, non-fandable, s
G4 consolidatad, 105 tad, aud deferaad 63 104 bl
L hers were no tratsielions in eity Uank stocks,
Railvoad bonds generally sviapatinzal wich the
shinre market, bub thers wors two or threo special
exeeptions.  Buston, Hartford and Ede frsta ross
from 51% th Gdaad, and U, loanl L€ assented,
alter sules at 1004 recoversd to 107, Frle secoml
consils doclined from 102 o 101 %, and Missonri,
a from 1124 to 1114 and

amd

TU% te TiWaTH, | apeake anid
sorics B, were and sold
bt elossd  at nl eur-

retioy delity meee 1 per dend ¥ Metro-
politun  lisia wore strong ab 103@ iy ex
itetest, Ohio Contral tweomes were b lower at
30k andl New-York, Poansgtvania aml Obio in-
cilies etive b ween G and 63!z Louisvilie
and Nashyible geneml Fortgig-s tose from 1027 to
105 e elnsed ar 104, Kot Pacifie conanly, alter
wa s wh 105, of 1 ab 108 o deelios of g uee
nt., Ba A of vitier i wern without material
el it guetations geverally were wenk,

P Sabe | ressnry todday et F1LOG5674 ou b I«
arew, pie np by lesaes Vi) i sl
#1050 coceaey. e monsy  mirker sl the
Siowi Exd at 8 p

i e o
<eho i o aa befors guoted
e Lisitnl M0 1 et ol Washiiagion to«lay
mrecived F0S000 in Nationel bank notes for
pralinption, Lo cistoma feeecipis wepe Ss, S50,
yd thoe dnterind revon
Fhie tullowing the ¢
lay balanres,
1 Suby Treasary
i =20 raviooents,
b ne s, MO.TO0.080: coin
| CY AT
The forenen exchionges are Laely slendys at queta-
tioges, witly n moderato amonst of brisiness dolng.
A efors ta bong made by some of e londing
drawers of Bids 1o changs the e noer ol guoling
storlie, bt i mests with mueh  opposiiion, npd
antil i ntoly sottlod we  sho il continne to
quate by the motbod o dellars apd cents to the £
Phe paw method proposes to aseent  the Costinn
Ko il Vol RLEGOT to the £
Loy oif & r exelatigey W I
wal, sobat on for H
(Y et e G-y and ™
@il  Atnexed arie the postiad i
Frime ba re'a ' bhava
| oon fpniti.., ;
| yn g L ]
Abiw nee
A
kr '|[:l. n
(e b lin
Fetil it
1 Loniou Britwh con
eliped to D% for 1o
Unitled States By were stomdy ar 10 Iy, onb the 4%
s 43 werw Wy lower at TIGT% and 110% respoce
tively. Amernivan pailw apeped phont
nteady, bt lster in rrceipl of  ocarly
gquuwintions  freth New-York  were  legher,  am
' daspatoh dated aftor  bgainess  lionrs

Lo-morrow they probe-
s froan the

qooted the
ahily will b

marsels,

all an baovaut,

rontae Intor quoint
hione I Bank Foginnd  gaimmd
£67.000 bullios on balanees,  In Pars, Freneh 3 per
cents, after o decline to LG, recoverad to 8L00,
A0y francs

ol

aw

sight excliango on Lomlon nising to 25
to the £.

Thie sntweriptiva books for the Northern Pacifie

houds wers epeneil this morning, aid  the syndiente

, both bere and in Ku.

rope, that the altetments after the elosing of the

bisvks on Juvnary 5 will give to each subseriber

reparis mi largenplicati

oy aportion of his bid,

I'he old and well-known irm of Leonard, Howell
& Co, has been recrgauized under the tiem name of
ker, Howell & Co, with Williwm B. Loeonard,
the retiemg member of the old Hon, as speoal part-
ner, contribntiog the sam ol F1O0.000 to the capital
of the new firm

L yeay 1550 will leng be remombered ns ons
never bofore patallelsd 1w the general prosperity of
thin conutry, Atundant crops ot home and o lnrge
fureign demanid for tim kame ware iloportant factora
m the highly satisfactory resulis of the year. A

lirge and extended hnmigsation of tillers of the
soil, who did mnot arrive on our  shores
further to ecrowd the already  overerowded

Atlantie elties, but who have pusbed into the great
vot noredecmmed ficlds of the West and Souchwest,
lins uelthed & winterial wealth to the country that
eannut be estipated. Another noportant element
11 the Ananemnl situation of 1880 waa thoe laree for-
ety demand for all Kinda of American securities
I'lis, however, may bo only & temograrily favorahle
jesinre,  Lhe exportation of securifles does not, like
the exportation of gpramn, produce or other produets,
furnish u permanent balance of trode. It rather
alionld bo rezarded ws money that s borrowed on
eall, that mny be required at any time. 1o fact, the
wld year did not end without s reminder that the se-
curitics sent abrowd way come back again, vither Le-
cause of the higher home xnlnn;mu or tor apy of the
other rensons which evervwhére ellect clisnges in
the finuncinl situations pod eause the curreuts of
money to obb sod flow.  ‘Lhe genernl balwnee

of the export amd import movement
of the whole United States, other
‘than of securtics, 10 1R7R, was $3101, 5608 560

in tavorof thiscountry; 1u 18701t was 183,078,083,

bt for 1880 it will hardly be $75, 000,000, For the

elevon months ended November 0 the total ex-

K?ru and imports compare for three yocurs ns fol-
wai

EXPORTR

Jan, 1 to Nov. fuv. 1878, 1579, mlg.
Merclhandise, . ... $080,810.691 SUB4A0,H01  $TU0,THB, 843
Hpreole avd bull 25,400 604 J4,0:38,000 14,008,304

Totals ........ 800,019,348 9707,065,410 $H0A,509,095

IMFORTY,
1874, 1850, KA,
Morchandien, ... . S000.260,152 SA5400T. 180 §540.415, 141
Hpocie anil Llldan.,  IT,100800 84 0.7 U3 4R0.0:0

Totals . ...... li'.'?.l;_i:ﬁ; Hlil’.l'."l."."'.i'? .:r'lii;l'-il—.'.i:i‘i
Eiceas of expert
over lmpoits..... 267564033  1UME30,073 B7,R00,004

o merchandise movement alone shows an in-
crense for 1880 over 1879 of $100,455,542 in the
exporls, and of $100,418,101 tu the imports,  Come
pared with 1878, (he icrease i the imports of mer-

e theinerease in thin exports of mer-
chandise by the sum of $128,0643,537,
The - coguuerce for the whole year of the

of New-York, estimating the exports of the last
r:r.dnysof December, 1880, eompures ml;n that of
the precediog two years ns follows:
NIFORTA

i = LA
- T 0% < 7 B b TR

L 360,300,140 $907,708,073
1 IR,
ety oo
$200,018,075 S48 029,445

#83,014,572

1880,
S409, 107,684
H A0, w0

18,052,034
i

(et oty
$044.812,002

8120, 480,218

Merchandies, ...
Bpedie and bBulion

S
in excass

ﬁm. 803,281,707 oo sine mass
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1870, nn e roase of $9 977,501,504, wails the bal-
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Wy, 5m0,227.507

they continued until the 1l
now is only a little more on the way hers and i
ments 2

abroad bave enrl . .

general prevailing prosparity was the basis
for the opening of sume gigantio specnlative move-
ment, and th ere 18 hardly an article of
did not have its one or more “corners”
of the yenr 1880,
specalative movements in merchandise (that in

n

{he principal
tham, and did not reiard

fying

157,191,853 bushels ;
hushels ; 1880 (one woek estimated) 200,288,081
Il two Western ports, Clnesgo and Mil-
wankes, reecrved, 1n 1889, 170,173,3
grain, ngatnnt 147,503,845 boshels in 1879, and
(e

e

]

for
»

23,
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irlmdut that
n the conrse
Ihe faet that nearly all these

exception) proved dis-
sraons  engaged o
eitimat prosperity
evidones of the solidity of

noted

the foundation apon whieh the gensral bustuess of
the conntry was res’ing.
@545, and when the speenlation collapsed penoted
to abont $20. Since then the movement has been
lienlthier, and the present price, while Temuaoerative
to producers, is not 8 hardsthp  for the econsumary,
The following gives the eomparative priees Inr four
vours 0! some of the leading artioles of mercbandise:

Some sold e high an $42

End of Year. 1877, 1878, 1870 1580
Cotton per M. . 114 ] 124y 1y
Wlheat perash  #1 H1y i &y 8l 48 $ 15
Cor i per bmsh. . ity 474 He &'
Oata per hush. . " Aty by 45
otk per bik.... $13 (0 T $1298 414 00
Lard por #...... %y 7% L)
lron No. . fowi.

iry, per ton... §1800 #1700 #3200 826 00

A partial idoa of the immense movements of the
yanr may be obiained from onr usoul weekly snm-
mary of the grain. movement st the four prinei
Atlantic ports and the Weatern lake poris, which 1
brought down to the end of the vear and printed

For thres years the comparison is as fol-
Hoesints of grain at the fonr Atlantic
222,100,340
L8810,

wie:
hushels s 1879, 252,658,883
203,200,144 bushels.  Exports
orn from  the four porta m
1879, 194,984,974

e

25 bushels of
Iw 1 1878 ; and shipned in 15350
agoanst 134.350.759 busgels

fu 18T ana 133,376 525 busbels in 1878, :
e clearanees of 1he associated bianks of the eity

1580  amountisd to

the year ! r
$20,235,010,820  in

againat

H100.252.004, huv-
in 1880, agninst
o comparntive eonili-
o of vach year isshown

1887,
i) $207 7.6.700
OH 4T
14, TENA 610

A0 2724450000 500
RTINS T R T 240
the relition bsbwesn the

18K, " hangra,

107 AR AT Tre &W,7 65,400

MO 12 TR 00 1ne. 73,100

Wy TUSLLGN Ine. D,H35.0900

the vear wiaz nopreeedented both in s character

transactbme  There was o
inv o stment demand for all

Gavernment bondsof the
wgerly wonatihk for 1o repliee the

Ll

to Govertment bonds, the best
in demand, uniil they
yeoies nob exesoding
I'no bette

b return
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veludine norreages and
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specitlation has tukon re-
Dratring i whole yeur, o Van-

teadily progressive, with the
the dechioe m the month of May.
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hiaw Lidd for o fmodation an
In foct, of
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Mty may e aneribed to any ol the movewents, it
1% Deeatie of ap mvesbnent 1l ber thun a speenln-
Live eraze. dl venrly range of prices presented
b dow, wli sives e Ingh anil Jowest prices of
Lhe veur, Loae her wille the date of the same and the
tinimd g s Devcmber 31,1550 sl 1879, of Govern-
it Ls amid of @ mejorny of Dhe notive stogks,
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NANGE OF PRICES.
Forihs Yoar

Highest. Lowag,

Il principal osnewl eventa of the year may be
Qrietly stated in chronologeal order as tollows:

Javnary, =There wera

no  specmlly  mportant

movemenis this month. The New-York Central and

Hudlson

aynidicate,

which wuas lormed in No-

vember, 1871, disposcd of 200.000) shares at 1.1,
anil a svidien*e purebased 100,000 shares of Cen-

tral Pacitic st

ok,

Mopey on ewll was stringent

early m the month at 6 per cent to 6 plus Lig per

aent, but at the close
I'he New-York

4 frum
to

L1
month

movements in gre

thut expurts

wera

{‘ity
TS

b o

wis easy ot el per cent.
k# ratsod their surpius re-
at the beginping of the
3 at  the eod, Specolative

ban
o

wn wnd cotton advineed prices,

checked, and sight exehangs

on Londun :I‘|\‘_llll'|"| from $1 51 to 1 HU@ sl 85,
Tl Dauk of England rate for discount ruled at 3

per o
Febr

irv,—There was more aclivily in the Stock

Exchamge markets, nnd the spocnlarion m lows
prices anid newly Hasted stocks was a prowminent

fenture.

Govervment 4lgs and 48 ndvanced w

109@1057g and o 1074@10673 respectively.

Lhe

e tor eall lopus was from 3 to 6 per cont,

The ety bank’ surplas reserves rose to 7,492,450,
and rell to $3,828,100, A new coal combination
wus forioed Lo the extent of an agrecment as (o the
days of working, each company being at liberty to

work to ita full capaeity during those

days. Specula-

tiong in the products of the sml still eontinued to
chieck exports, and sight stetlivg advanced to

¥4.8T1,
per vontf.

Ll Bank of Englacd rate remain at 3

Murol.—The principal event of financial interest
this movth was the liberal parohases of Govern.
ment bowds, amoantivg to $15.516,000, by the
Treasury, Money onenll ruled flem at 5@8 per
eent, with an ocensional comunsaion of 1jg@h1q per
cont, turing all the wonth, and except for the large
disburvoments by the Treasary for bond purelinses

]lumnml)' would ™ have been positvely
‘he city bauks’ surplus veserves foll w0 BSG0

stringent,

but tho inst weok showed s small increase, leaving

them at 081

175,

The stock speculation, whilo

upon the whols it was strong, was aflected by tho
nll'lf‘illﬂ‘(!n ‘l)f an I'lﬂll'ﬁ nmoney Il.ll.l'h!h Il!d It was
irregulur.  Government bonds were firmoer withio a

ranye ot fluctustions of about % per cent,
pottations and small exports Lad the effect to
vanoo sight sterhing to
of an early export of gold was
Bank of Eugland rte rewstoed a3
Aprili=The Troasn
bouds amonuted to §
was stomgent, ruling sll the way from 8
6 per cent pins g

were reduced

o @

commLsslon,
defloit of

lin=

u’.
i 88 bility
The

and the vroba
cent.

valy dise

ry’s purchases umoummt
9008000 Yet money on call
cont 1o
The bank reserves
$309,000, bat at the end

of the monih the surplus amounted o §3,277,450.

Government bonds were rather do

1, but their prices

held moderately firm,  I'be stock market wis fover:
til abd trregniar; at timeg being covsiderably de-

pressod, but never suflicien
eaniness us to the future

80 to cresto any un-
ith & decline in the

speculntive values of grain, provisions and cotton,
eXports w

{ the

mul.n:nhmtlnu ~
Wolo casal, (] dm
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Muy.—1 he purchuses of Governmeut bonds by the
600,000, After

Treasury amounted to $14
chnse on the m\:’:ln'hég
rolury annon

oeivo ofters ter the sale of tlmut:
I'n:“ unlder {ssues. ‘Thin mm“d

vanced to 11¢

$i

15y

worked easter until the rats for call loans was
r cont, ‘The banks urp"fn TeAEI Vo8
6,128,450. The mounsh wes nolable for

-
it the month F:e-
hzl, wun‘hd I:'.
e
£
4n to ?0&

ruse (0
being the

ous in wineh the speoulations culminated
nobt  ouly ot .lq:i:ok Exel-u.a.. but
also In  the mere markes, the
st of the th  the  Philadelphis
and anu m-m was
announeed, ave s situabion,
Alter that event n feelivg wrevailed, and

nsgan

Ohilo from

10122, Ene
i

aing from 990
B0, Central Pﬂ&

he foreigu
April, and  gight steriing
there was uo
of Evselan! sate 1
una— I e Troasury’s
month amounted fo
) 00D was fn four per
first Wedpesday ut from 1
culmination of tha m%ﬂ movemels
chandiae tint occarred in May resatted in
failures durmg tbe month, particalarly in the §
trade, For merchundise, nrm%‘iu Juue
touched lowe?r figures than in »  Money
eusy at 2 per cent for call and the |
7,488,200,

|:|i- . 'E:?hmm Iihm *ﬁ.
ot rvvval o spectlative  con
values rapidly sdvanced. Kailroad he
conspicuous in the dealings, and the domaod
botlt the tnvestment and ative clasies
larze. [he lower pricesfor prodaets stiny
an mense export de and. a8 a conseqy
the mm&ml-hum wrre more favorable, sigh
sterhing declining to 84 87, The Bauk of Engl
rate was reduced to 2lg per eont, :
July,—The Treusury's shuses of Governm
bonls cenard with the nming of this month, and
werr ooly renewed on the last Wedneaday, when
#2,000,000 of the six and five per cenls were pus.
chased, he pmnoopeement of the shipmeng
from Burope of $i 000 in gold etimuly A
all the markets, ey il easy st 293"
per cent, amnd the bsoks' surplus reserves g
D AT a0 b by (e ond of Gell
wonth they bad agan dechned to $15.842375,
I'he Stock Exchange warket was ecompariti
qitier, but the wadency of uearly all seeurities
toward higher figures, Government 4134 closed
11032, and 45 at 10085, The foreign rxcuanges
decidetly weaker, sl sight sterlmg dechinad
3;’1“ Bilg, 1"hn Bank of Englowl rate rewained
<z per vent, &
.\.i.;u«l.—'l‘h- Trepsnry purchased £10,000,600
in bonds tins month, which stimulated their prioey
at the Btock Exehunge, und 41¢3 elvsed as 111%
;;-1 ar 1103 iwitwstandiog the  receip. *
des

'l-

No
(00,000 of fore:gn gold darmg the mooth,
mands froen the interior for fonds were so
thut the bank reserves weie redoced (o $6.04 )
surplus, Money, howevor, worked easv, tie rae
for call loaus ranging from 1l w 3l por ceut,
There  was w0 spevinl  movemeut at  the)
stuck Exchange, although prices were som
what bigher sud there was » general feelw
of bnoysucy, 1he principal exesptions were temjos
rury fluciuntions which were produ by the an-
noupeoment of nnew railwvay hoe from Biughan-
ton to Buthlo, in _connection with the Delaw
Lackawounae and Western Railway Compuany, m‘.‘
the bogiimg of s hvely competition between the
Ulieagn, Butlington sud Quiney sod Wabash sy
te.us,  Une formigo exchauges Luriber deciined, ad 5
sighit stertng closed at about #4 831, Toe Bank of
Eugiand rate remadined st 219 per oty
seplewber,—Uhe Treasuy /s purchuses of Governs, =%
ient bonds amounted to $12,500,000, The receivis
of foreign gold for ths moath smounbed to sboak S
17,000,000,  Mouey cuutinued rto -rule easy;
aud i aonndant sapply  at 2@3  per rcenty

bt ihe baoks, snrplis reserves  declined o
34,043,075, Toe Btock Exchunge markets wers
souner bt distarbed by the result of the My

L]
election, amd Government bonds dechoed about 4
pr eent, closing the month, LOWevVer, With e re. 88
covery ut 109 tor 412 ard 108% for 45, Ths stwcls 8
market was feverist, but wiibout sny waterial de
clites winvn the advapces, which bad h

ocenrred dups
i the last three moniks were cousidered, and e
tion b elosed with o substaubial recovery upon the
whole list,  The toreigo «xebunges riied steady, the
w ot sor way for agnt sterhing betig uot mona

cing

than Yo aeent from $4 Sily  The Bank of Eogland =

rate Teniged at 21y per cout. -
October,—1he Lreusary’s purchoses of Governmeng

Ui wonth wmonnted 1o F10,000,000, o
ts of spoeie to S10,000,000,  ‘Vie banks' - §
v reset Ves farther dechined o 83,003,450, buk" ¢
b weeks regatned about F200,000 of the loss, 18
ruled from 2 to 4 per cent.  The Stock Fxe2
kot sho ved o bardening tendency trom’ 18
notox of the month, but after the resnit off
oanus god Olao eleeilons was Known they hes 58
exoeedhiugl, buoyaut and  eodtinued 0
during  the remsinder of the mooth, untilt8
for wutany of the seeurnities the highest pricess
evor before kuown were teconted,  The recovery ind
Governiven's was equal to 1ua 2 per cent, the Hgf S8
clostg st 1101 and the 45 tising lrom 1073 o2 0
Laterest at the bogioning of the mouth to 10508
1004, The Lowsyille und Nashvilie Railrosd Vst
o v deelared o stosk dividend of 100 per ten’, sl e
there was a gencral belles thar some o the luding 558
foaids were about to wake similar dividends, The {:‘t
average udvauee of the wonth for the grueral ) SO
list ol swoks ronged frown 5 to 20 ceul 38
Ay ofirt was nmde  to  advance  the SR
rales lor  the foreign exchnnges,  bat 5N
the movemoenrt so quiekly checked buslness that i
was nbaudoned, and the actual rawe lor sight sters
Lug tewaned ntabont $4 4, The Baok of Enge
Tuud rate remmned at 2l per eent, o
Noveunbier,—With the Deginuing ot the moath the’ 8
Soerelary ol toe Treasury declined to ke for- S48
ther purchinzes of bods, excot of th- G4 walunug
at the cnd of the year, ob the ground- that the siiey
plus revennes for the remploder ol toe yrag
probably  would mot be  more than  sulle
cent  to  provde for the payment of tom 3
rewainiug # 15,000 vOu et ontstandiv |
at their matueity, The resolt of the Presidentinl S8
election gave to all the markets great strength, aod e
Government 43 per cents advanced to 112%, later
resctiung to 112; atk the four per couts, stter saled o
up to Ll closed at 1117 Avery lnrue busiiess:

' |

vainy

was done b investnent and spesilative bonds awl 58
slocks, i
alk

LS il

5, at still further sdvanees, The common
in the markets was of a Lovernment thivve pog
i boml to be sued fo retite the six aod live pee
s maturing in 1881, sud the belief wis geuvrs
t such o bowl conid be successlully fouted. A
wreent Jdesl was also sald and wmany predictions
were e about extrs stook and cash dividends,
which secmwid to warraot the high prices at w hich
matiy of *le lemling seourities ruled,  Frow a cods
fortably working money wnrket of 3 to 5 per conb
in the early part of the mouth, toward the los
there was great stringeocy, nid the rate for cal
loans ruled from 6 per cont plus 11g to plus & por
ceut a day. The bank reserves declined nntil ac
the oml of the monih there was o delicit of
#105,075, notwithstanding that the losns during
the time were countracted abous 311,000,000, Tuo
foroign exchanges were weak, notb alono hecanse ot
the situation i regard to exporis nod mann and
the ghipment ot sceurities abroad, bat becaise
of the great prossure in the locnl money warket, 8
Sight storling declived (o $4 502, The Dank of
England rite remained at 2ia per cout. B
Deveighor.—lmpurtations of gold comn and bullios
for this month swdunted to about H15,000, 60,
The money markes during the month was vaviable,
Some portion of each week it worked coupara-
tively casy at 6 per ¢ent or even lower, while for
other portions the best class of borrowers was coin-
inl.ml to pay preminms of from !go to %y per ccut
Novertheless the wouth was & notable one ab the
Stock Exennnge. An investment and o specula-
trve demund competed for the prize in paying the
highest prices ever koown for o very large projpor-
tion of the mm?miu dealt in. This was all the
more remurkable in that the highest prices were
mumle after there had been o decided change in the
current of seenritien, Not only wers sales mado fo
acconntof foreign bolders, but there also was no =
considerable  realizing” by douwstic investors who
choss to sccept the equivalent of twoand thiee .\'l"’l"“'
dividends o the profits woich the Inte advances ais
forded them, ‘There also wnsless conlidence exps
in the ability of the Gioverument successlully to aee 8
otiate o thrve |I-er cent Doud ; the general impression 22
wing that nothing lower than a thieo and half per
cent conld prove to be a suce¥s, ‘The bauk
in specie and legal-tenders and conirac
loans to sueh an extent that the stateme

i

;.
L

cember 24 ahowed 8 surplus reserve of 3,619,000,
The magemont of the last week, however, redn
the surilus to $2,727,075. The loreigm exchani=s
during $he early part of the month continued wesk,
and rg .re were transaetions in sight sterling as 10w
as #4 791y But lntor the demamd created by the
retnrn of securities sdvanced the rato to #i Bi's
The Baok of England 1ste was mlvanced to Jyer
cont. 4
PUBLIC DEBT STATEMENT.

Tha following Is the pablic debt statoment wsaed
Januory 1. 1'!:1. compared with that of December
1, 1
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